
The process of undertaking capital asset valuations for land and 
buildings in the local authority balance sheet is not easy.  
Interpreting the various regulations and standards to ensure 
compliance can be a tricky and time consuming task, with 
numerous pitfalls for the unwary.    Any misinterpretation can 
become embedded into locally accepted practice making for an 
uncomfortable audit process.    

This brand new CIPFA Asset Valuation event is intended to 
provide an entry level introduction to and high level 
understanding of the requirements and process of undertaking 
local authority asset valuations for financial statements.  The 
event is aimed at valuers and finance professionals that are new 
to this area and want to gain a non-technical introduction to the 
topic that will provide:  

 an understanding of the key requirements of the CIPFA 
Code of Practice on Local Authority Accounting insofar as 
it relates to valuations for the balance sheet and related 
disclosures  

 an understanding of the key requirements of the RICS 
Valuation – Professional Standards and the International 
Valuation Standards insofar as they relate to local 
authority asset valuations.   

 
For those new to this area, the whole thing can be a little 
daunting, with so much terminology and seemingly impenetrable 
language within valuation and accounting standards. This event 
will cut through that language and help you to grasp what the 
standards expect.  If you are returning to this area of work after a 
break this event will be the perfect refresher, to bring you fully 
up to date with changes to the standards that you need to know 
about.  Through a combination of presentations and discussion 
this brand new series of capital valuation events has been 

designed to cut through the language of the various accounting 
and valuation standards and provide practical tips at a level and 
at a pace that will help those new to the area.    There will be 
plenty of opportunity throughout the day for delegates to ask 
questions and raise issues around any of the concepts we will be 
covering.  This event will benefit those new to the process of 
producing or commissioning local authority asset valuations for 
financial statements, including:  

 valuers and/or graduates who are being introduced to 
the world of assets valuations for local authority accounts 
for the first time  

  valuers that are getting back into asset valuations after a 
break and want a quick refresher • finance staff who are 
new to capital accounting and will have responsibility for 
managing the valuation commissioning process and 
ensuring that the resulting valuations meet current 
regulations and standards 

 
When undertaking your asset valuation programme you need to:  

 satisfy yourself that your procedures and approaches are 
the best they can be  

 be happy that you have correctly interpreted the relevant 
accounting and valuation standards.   

The mysteries of asset valuation 

What it really means 

Find out more  
visit  www.cipfa.org/property.  
 
If you have any queries please contact Denise on  
0124 439 4600 or email property@cipfa.org 

 PT Network 
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09.30 Refreshments and registration  

 

10.00 Session 1 -  Rules of the Game 

The first session will explain the purpose of property asset valuations, the various codes, regulations and standards 
that have to be followed and what exactly we mean by ‘an asset’ -  which will include an outline of the lease 
classification process. We will move on to explain the asset classes and basis of value that must be used, as well as 
exploring issues around de minimis and the role of asset registers 

 

11.15 Refreshments and networking  

 

10.30 Session 2 - Valuation Process 

This session will outline principal methods and approaches to property asset valuation that valuers use. Including 
an explanation of the concepts around Depreciation Replacement Cost valuations 

 

12.00 Lunch  

 

13.45 Session 3 - Depreciation  

The sessions will explore the various concepts and terminology associated with depreciation and explain some of 
the practical steps involved in determining the land and buildings split and componentisation. 

 

14.45 Refreshments and networking  

 

15.00 Session 4 - Before and After 

This session will provide a practical explanation of the things you need to know and do in order to ensure that you 
comply with everything that is required by CIPFA code whilst still ensuring that the valuer complies with RICS Red 
Book requirements 

 

15.45 Summary and Close 

The mysteries of Asset Valuation 
Programme                                                       
4.75 hours CPD 
Tuesday 3rd September  - York 
Wednesday 4th September - Warrington 

Facilitators 

Chris Brain FRICS - Property Training & Standards Manager, CIPFA Property  

 


